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Development Economics Princeton University Press If you are instructor in a
course that uses Development Economics and wish to have access to the end-ofchapter problems in Development Economics, please e-mail the author at
debraj.ray@nyu.edu. For more information, please go to
http://www.econ.nyu.edu/user/debraj. If you are a student in the course, please do
not contact the author. Please request your instructor to do so. The study of
development in low-income countries is attracting more attention around the world
than ever before. Yet until now there has been no comprehensive text that
incorporates the huge strides made in the subject over the past decade.
Development Economics does precisely that in a clear, rigorous, and elegant fashion.
Debraj Ray, one of the most accomplished theorists in development economics
today, presents in this book a synthesis of recent and older literature in the ﬁeld and
raises important questions that will help to set the agenda for future research. He
covers such vital subjects as theories of economic growth, economic inequality,
poverty and undernutrition, population growth, trade policy, and the markets for
land, labor, and credit. A common point of view underlies the treatment of these
subjects: that much of the development process can be understood by studying
factors that impede the eﬃcient and equitable functioning of markets. Diverse topics
such as the new growth theory, moral hazard in land contracts, information-based
theories of credit markets, and the macroeconomic implications of economic
inequality come under this common methodological umbrella. The book takes the
position that there is no single cause for economic progress, but that a combination
of factors--among them the improvement of physical and human capital, the
reduction of inequality, and institutions that enable the background ﬂow of
information essential to market performance--consistently favor development. Ray
supports his arguments throughout with examples from around the world. The book
assumes a knowledge of only introductory economics and explains sophisticated
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concepts in simple, direct language, keeping the use of mathematics to a minimum.
Development Economics will be the deﬁnitive textbook in this subject for years to
come. It will prove useful to researchers by showing intriguing connections among a
wide variety of subjects that are rarely discussed together in the same book. And it
will be an important resource for policy-makers, who increasingly ﬁnd themselves
dealing with complex issues of growth, inequality, poverty, and social welfare.
Frontiers of Development Economics The Future in Perspective World Bank
Publications With contributions from 35 leading economists, this forward-looking
book explores the future of development economics against the background of the
past half-century of development thought and practice. Outstanding representatives
of the past two generations of development economists assess development
thinking at the turn of the century and look to the unsettled questions confronting
the next generation.The volume oﬀers a thorough analysis of the broad range of
issues involved in development economics, and it is especially timely in its critique of
what is needed in development theory and policy to reduce poverty. An overriding
issue is whether in the future 'development economics' is to be regarded simply as
applied economics or whether the nature and scope of development economics will
constitute a need for a special development theory to supplement general economic
theory.'Frontiers of Development Economics' is an ideal reference for all those
working in the international development community. Understanding Poverty
Oxford University Press Understanding poverty and what to do about it, is
perhaps the central concern of all of economics. Yet the lay public almost never gets
to hear what leading professional economists have to say about it. This volume
brings together twenty-eight essays by some of the world leaders in the ﬁeld, who
were invited to tell the lay reader about the most important things they have learnt
from their research that relate to poverty. The essays cover a wide array of topics:
the ﬁrst essay is about how poverty gets measured. The next section is about the
causes of poverty and its persistence, and the ideas range from the impact of
colonialism and globalization to the problems of "excessive" population growth,
corruption and ethnic conﬂict. The next section is about policy: how should we ﬁght
poverty? The essays discuss how to get drug companies to produce more vaccines
for the diseases of the poor, what we should and should not expect from microcredit, what we should do about child labor, how to design welfare policies that work
better and a host of other topics. The ﬁnal section is about where the puzzles lie:
what are the most important anomalies, the big gaps in the way economists think
about poverty? The essays talk about the puzzling reluctance of Kenyan farmers to
fertilizers, the enduring power of social relationships in economic transactions in
developing countries and the need to understand where aspirations come from, and
much else. Every essay is written with the aim of presenting the latest and the most
sophisticated in economics without any recourse to jargon or technical language.
Agricultural Economics & Agriculture in Economic Development Towards
Gender Equity in Development Oxford University Press As a result of
widespread mistreatment and overt discrimination, women in the developing world
often lack autonomy. This book explores key sources of female empowerment and
discusses the current challenges and opportunities for the future. The Elusive
Quest for Growth Economists' Adventures and Misadventures in the Tropics
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MIT Press Why economists' attempts to help poorer countries improve their
economic well-being have failed. Since the end of World War II, economists have
tried to ﬁgure out how poor countries in the tropics could attain standards of living
approaching those of countries in Europe and North America. Attempted remedies
have included providing foreign aid, investing in machines, fostering education,
controlling population growth, and making aid loans as well as forgiving those loans
on condition of reforms. None of these solutions has delivered as promised. The
problem is not the failure of economics, William Easterly argues, but the failure to
apply economic principles to practical policy work. In this book Easterly shows how
these solutions all violate the basic principle of economics, that people—private
individuals and businesses, government oﬃcials, even aid donors—respond to
incentives. Easterly ﬁrst discusses the importance of growth. He then analyzes the
development solutions that have failed. Finally, he suggests alternative approaches
to the problem. Written in an accessible, at times irreverent, style, Easterly's book
combines modern growth theory with anecdotes from his ﬁeldwork for the World
Bank. Poor Economics A Radical Rethinking of the Way to Fight Global
Poverty Hachette UK The winners of the Nobel Prize in Economics upend the most
common assumptions about how economics works in this gripping and disruptive
portrait of how poor people actually live. Why do the poor borrow to save? Why do
they miss out on free life-saving immunizations, but pay for unnecessary drugs? In
Poor Economics, Abhijit V. Banerjee and Esther Duﬂo, two award-winning MIT
professors, answer these questions based on years of ﬁeld research from around the
world. Called "marvelous, rewarding" by the Wall Street Journal, the book oﬀers a
radical rethinking of the economics of poverty and an intimate view of life on 99
cents a day. Poor Economics shows that creating a world without poverty begins with
understanding the daily decisions facing the poor. Game Theoretical Applications
to Economics and Operations Research Springer Science & Business Media
Game Theoretical Applications to Economics and Operations Research deals with
various aspects of game theory and their applications to Economics and OR related
problems. It brings together the contributions of a wide spectrum of disciplines such
as Statistics, Mathematics, Mathematical Economics and OR. The contributions
include decision theory, stochastic games, cooperative and noncooperative games.
The papers in the volume are classiﬁed under ﬁve diﬀerent sections. The ﬁrst four
sections are devoted to the theory of two-person games, linear complimentarity
problems and game theory, cooperative and noncooperative games. The ﬁfth section
contains diverse applications of these various theories. Taken together they exhibit a
rich versatility of these theories and lively interaction between the mathematical
theory of games and signiﬁcant economic problems. The Handbook of Economic
Development and Institutions Princeton University Press "The essential role
institutions play in understanding economic development has long been recognised
and has been closely studied across the social sciences but some of the most high
proﬁle work has been done by economists many of whom are included in this
collection covering a wide range of topics including the relationship between
institutions and growth, educational systems, the role of the media and the
intersection between traditional systems of patronage and political institutions. Each
chapter covers the frontier research in its area and points to new areas of research
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and is the product of extensive workshopping and editing. The editors have also
written an excellent introduction which brings together the key themes of the
handbook. The list of contributors is stellar (Steven Durlauf, Throsten Beck, Bob
Allen,and includes a diverse mix of Western and non Western, male and female
scholars)" A Game-Theoretic Perspective on Coalition Formation Oxford
University Press Drawing upon and extending his inaugural Lipsey Lectures, Debraj
Ray looks at coalition formation from the perspective of game theory. Ray brings
together developments in both cooperative and noncooperative game theory to
study the analytics of coalition formation and binding agreements. Good
Economics for Hard Times Better Answers to Our Biggest Problems Penguin
UK FROM THE WINNERS OF THE 2019 NOBEL PRIZE IN ECONOMICS 'Wonderfully
refreshing . . . A must read' Thomas Piketty In this revolutionary book, prize-winning
economists Abhijit V. Banerjee and Esther Duﬂo show how economics, when done
right, can help us solve the thorniest social and political problems of our day. From
immigration to inequality, slowing growth to accelerating climate change, we have
the resources to address the challenges we face but we are so often blinded by
ideology. Original, provocative and urgent, Good Economics for Hard Times oﬀers
the new thinking that we need. It builds on cutting-edge research in economics - and
years of exploring the most eﬀective solutions to alleviate extreme poverty - to
make a persuasive case for an intelligent interventionism and a society built on
compassion and respect. A much-needed antidote to polarized discourse, this book
shines a light to help us appreciate and understand our precariously balanced world.
Theory, Policy, Practice Development and Discontents in India Taylor &
Francis This book explores the meanings and perceptions of development and the
dialectics of theory, policy and practice. It looks at how theory translates into policy,
and the disconnections in its design and implementation in the Indian context. The
book focuses on the inﬂuence of capitalist globalisation, democratisation,
decentralisation and neoliberal economic reforms on the development discourse in
India and how these have challenged the traditional role of the ‘state’, the meaning
of citizenship, and public participation. Through an analysis of case studies from
various parts of the country, it bridges the gap between policy prescriptions and
practices and unpacks the institutional, political and policy-led compulsions and
incompatibilities which most often remain unreported. It also discusses the
intersections between policymaking and the politics of class, caste and gender, and
emphasises the role bureaucracy plays in institutional governance. The volume
includes articles from professionals ranging from academics, practitioners and
activists. It will be of interest to scholars and researchers of public policy,
development studies, South Asian politics, and economics as well as policy makers
and practitioners in government and civil society. Growth and Structural
Transformation Harvard Univ Asia Center This study provides a comprehensive
overview of Korea's macroeconomic growth and structural change since World War
II, and traces some of the roots of development to the colonial period. The authors
explore in detail colonial development, changing national income patterns, relative
price shifts, sources of aggregate growth, and sources of sectoral structural change,
comparing them with other countries. Poverty and Famines An Essay on
Entitlement and Deprivation OUP Oxford This book focuses on the causes of
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starvation in general and famines in particular. The traditional analysis of famines is
shown to be fundamentally defective, and the author develops an alternative
analysis. Yearbook of International Organizations, 1996-97 Global Action
Networks United Nations Publications Readings in the Theory of Economic
Development Wiley-Blackwell This collection provides a complete introduction to
new ways of thinking about economic development. Emphasizing economic theory,
each article has been selected for its theoretical completeness, accessibility and
clarity as well as its value as a contribution to the ﬁeld. A thorough introductory
essay summarizes the state of the ﬁeld for those new to the ﬁeld and explains the
importance of the articles selected. The Economic Theory of Agrarian
Institutions Clarendon Press This volume breaks new ground in the economic
theory of institutions. The contributors show how some of the tools of advanced
economic theory can usefully contribute to an understanding of how institutions
operate. They show how sound theoretical analysis can in fact enable economists to
reach conclusions which will help practitioners avoid many pitfalls in the formation
and implementation of development policies, both within individual countries and in
the context of international aid. The Oxford Handbook of the Economics of
Peace and Conﬂict OUP USA This Handbook brings together contributions from
leading scholars who take an economic perspective to study peace and conﬂict.
Some chapters are largely empirical, exploring the correlates and quantifying the
costs of conﬂict. Others are more theoretical, examining the mechanisms that lead
to war or are more conducive to peace. Development Microeconomics OUP
Oxford Traditional development economics has recently been revolutionized by the
application of new economic tools and concepts. Development Microeconomics is the
ﬁrst in a series of books which will look at the entire spectrum of development
economics issues, combining the strengths of conventional developmental thought
with the insights of contemporary mainstream economics. The main new conceptual
tool used is the application of the theory of imperfect information and the eﬀects this
has on the the behaviour of economic agents. This helps to explain why perfect
competition models rarely have success when dealing with developing economies.
The authors also stress the necessity of balance in dealing with many of the classic
problems in development studiesthe importance of both the individual as economic
agent and cultural norms as the framework of social behaviour; the dual relationship
between equity and eﬃciency in economic policy-making; the importance of market
rivalry and the potential of market breakdown. Designed speciﬁcally for graduate
students, this book analyses the key microeconomic problems facing the very
poorest sectors of developing economies. It utilises simple theoretical models, and is
presented in a compact and analytical form. High technical sophistication is avoided,
and the only pre-requisite is some familiarity with the tools of general microecomic
theory at a ﬁrst-year graduate or advanced undergraduate level. Fairness and
Division of Labor in Market Societies A Comparison of the U.S. and German
Automotive Industries Berghahn Books Contrary to the explanations oﬀered by
the theory of non-reﬂexive, path-dependent institutionalism, the U.S. and the
German automotive industries undertook strikingly similar patterns of industry
modiﬁcation under tough international competition during the 1990s, departing from
their traditional national patterns. By investigating the processes of the U.S. and
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German adjustments, the author critically reconsiders the prevalent paradigms of
political economy and comes to the conclusion that the evidence does not conﬁrm
the neoliberal paradigm. In order to better account for the recomposition of new
market relations, which the author terms converging but non-liberal and diverging
but not predetermined markets, he proposes an alternative model of politics among
reﬂexive agents, emphasizing diﬀerent kinds of problem-solving practices among
those reﬂexive agents. He argues that diﬀerent forms and regimes of market are
established in the process of recomposition, in which agents reﬂect upon not only
market rationality but also upon their own institutions, creating new norms. Public
Goods for Economic Development United Nations Publications This
publication addresses factors that promote or inhibit successful provision of the four
key international public goods: ﬁnancial stability, international trade regime,
international diﬀusion of technological knowledge and global environment. Without
these goods, developing countries are unable to compete, prosper or attract capital
from abroad. The need for public goods provision is also recognized by the
Millennium Development Goals, internationally agreed goals and targets for
knowledge, health, governance and environmental public goods. The Report
addresses the nature of required policies and institutions using the modern
principles of collective action. Copyright Law in an Age of Limitations and
Exceptions Cambridge University Press In this book, leading scholars analyze
the important role played by copyright exceptions in economic and cultural
productivity. World Development Report 1978 World Bank Publications This
ﬁrst report deals with some of the major development issues confronting the
developing countries and explores the relationship of the major trends in the
international economy to them. It is designed to help clarify some of the linkages
between the international economy and domestic strategies in the developing
countries against the background of growing interdependence and increasing
complexity in the world economy. It assesses the prospects for progress in
accelerating growth and alleviating poverty, and identiﬁes some of the major policy
issues which will aﬀect these prospects. Economic Origins of Dictatorship and
Democracy Cambridge University Press This book systematically explains why
some countries are democracies while others are not. Economic Development
Pearson Education This text maintains a problem and policy oriented approach to
development economics. It focuses on people and government in developing
countries. The State of Economics, the State of the World MIT Press Leading
economists address the ongoing challenges to economics in theory and practice in a
time of political and economic crises. More than a decade of ﬁnancial crises,
sovereign debt problems, political conﬂict, and rising xenophobia and protectionism
has left the global economy unsettled and the ability of economics as a discipline to
account for episodes of volatility uncertain. In this book, leading economists consider
the state of their discipline in a world of ongoing economic and political crises. The
book begins with three sweeping essays by Nobel laureates Kenneth Arrow (in one of
his last published works), Amartya Sen, and Joseph Stiglitz that oﬀer a summary of
the theoretical foundations of modern economics—the twin pillars of general
equilibrium theory and welfare economics. Contributors then turn to macroeconomic
stabilization and growth and, ﬁnally, new areas of research that depart from
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traditional theory, methodology, and concerns: climate change, behavioral
economics, and evolutionary game theory. The 2019 Nobel Prize laureates, Abhijit
Banerjee, Esther Duﬂo, and Michael Kremer, contribute a paper on the use of
randomized control trials indevelopment economics. Contributors Philippe Aghion,
Ingela Alger, Kenneth Arrow, Abhijit Banerjee, Kaushik Basu, Lawrence Blume,
Guillermo Calvo, Francesco Caselli, Asli Demirgüç-Kunt, Shantayanan Devarajan,
Esther Duﬂo, Samuel Fankhauser, James Foster, Varun Gauri, Xavier Gine, Gäel
Giraud, Gita Gopinath, Robert Hockett, Karla Hoﬀ, Ravi Kanbur, Aart Kraay, Michael
Kremer, David McKenzie, Célestin Monga, Maurice Obstfeld, Hamid Rashid, Martin
Ravallion, Amartya Sen, Luis Servén, Hyun Song Shin, Nicholas Stern, Joseph Stiglitz,
Cass Sunstein, Michael Toman, Jörgen Weibull World Development Report 2018
Learning to Realize Education's Promise World Bank Publications Every year,
the World Bank’s World Development Report (WDR) features a topic of central
importance to global development. The 2018 WDR—LEARNING to Realize
Education’s Promise—is the ﬁrst ever devoted entirely to education. And the time is
right: education has long been critical to human welfare, but it is even more so in a
time of rapid economic and social change. The best way to equip children and youth
for the future is to make their learning the center of all eﬀorts to promote education.
The 2018 WDR explores four main themes: First, education’s promise: education is a
powerful instrument for eradicating poverty and promoting shared prosperity, but
fulﬁlling its potential requires better policies—both within and outside the education
system. Second, the need to shine a light on learning: despite gains in access to
education, recent learning assessments reveal that many young people around the
world, especially those who are poor or marginalized, are leaving school unequipped
with even the foundational skills they need for life. At the same time, internationally
comparable learning assessments show that skills in many middle-income countries
lag far behind what those countries aspire to. And too often these shortcomings are
hidden—so as a ﬁrst step to tackling this learning crisis, it is essential to shine a light
on it by assessing student learning better. Third, how to make schools work for all
learners: research on areas such as brain science, pedagogical innovations, and
school management has identiﬁed interventions that promote learning by ensuring
that learners are prepared, teachers are both skilled and motivated, and other inputs
support the teacher-learner relationship. Fourth, how to make systems work for
learning: achieving learning throughout an education system requires more than just
scaling up eﬀective interventions. Countries must also overcome technical and
political barriers by deploying salient metrics for mobilizing actors and tracking
progress, building coalitions for learning, and taking an adaptive approach to reform.
Development Economics Theory and Practice Routledge This second edition of
Development Economics: Theory and Practice continues to provide students and
practitioners with the perspectives and tools they need to think analytically and
critically about the current major economic development issues in the world. Alain
de Janvry and Elisabeth Sadoulet identify seven key dimensions of
development—growth, poverty, vulnerability, inequality, basic needs, sustainability,
and quality of life—and use them to structure the contents of the text. The book
gives a historical perspective on the evolution of thought in development. It uses
theory and empirical analysis to present readers with a full picture of how
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development works, how its successes and failures can be assessed, and how
alternatives can be introduced. The authors demonstrate how diagnostics, design of
programs and policies, and impact evaluation can be used to seek new solutions to
the suﬀering and violence caused by development failures. In the second edition,
more attention has been given to ongoing developments, such as: pursuit of the
Sustainable Development Goals continuously rising global and national inequality
health as a domestic and international public good cash transfers for social
protection carbon trading for sustainability This text is fully engaged with the most
cutting-edge research in the ﬁeld and equips readers with analytical tools for impact
evaluation of development programs and policies, illustrated with numerous
examples. It is underpinned throughout by a wealth of student-friendly features,
including case studies, quantitative problem sets, end-of-chapter questions, and
extensive references. The companion website contains Excel and Stata exercises for
students alongside materials for instructors. This unique text is ideal for those taking
courses in development economics, economic growth, and development policy, and
will provide an excellent foundation for those wishing to pursue careers in
development. Poverty and Policy World Bank Publications Handbook of
Behavioral Economics - Foundations and Applications 2 Elsevier Handbook of
Behavioral Economics, Volume 2, Foundations and Applications oﬀers critical
perspectives on theoretical work within behavioral economics, delivering a
comprehensive, critical, up-to-date, and accessible review of the ﬁeld that has
always been missing. This literature summary of the conceptual foundations
underlying behavioral economics is written by, and for, economists, with chapters
covering Intertemporal choice, Reference-dependent preferences, Beliefs, Cognition,
Social preferences, Behavioral game theory, Welfare, and Neuroeconomics. Helps
academic and non-academic economists understand recent rapid changes in
theoretical advances within behavioral economics Designed for economists already
convinced of the beneﬁts of behavioral economics and mainstream economists who
feel threatened by new developments in behavioral economics Written for those who
wish to become quickly acquainted with behavioral economics Fair Progress?
Economic Mobility across Generations around the World World Bank
Publications Fair Progress? Economic Mobility across Generations around the World
focuses on an issue that has gotten much attention in the developed world, but will
present new data and analysis covering most of the world including developing
economies. The analysis considers whether those born in poverty or in prosperity are
destined to remain in the same economic circumstances into which they were born,
and looks back over a half a century at whether children's lives are better or worse
than their parents' in diﬀerent parts of the world. It suggests local, national, and
global actions and policies that can help break the cycle of poverty, paving the way
for the next generation to realize their potential and improve their lives. Inequality
and Growth Theory and Policy Implications MIT Press Even minute increases in
a country's growth rate can result in dramatic changes in living standards over just
one generation. The beneﬁts of growth, however, may not be shared equally. Some
may gain less than others, and a fraction of the population may actually be
disadvantaged. Recent economic research has found both positive and negative
relationships between growth and inequality across nations. The questions raised by
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these results include: What is the impact on inequality of policies designed to foster
growth? Does inequality by itself facilitate or detract from economic growth, and
does it amplify or diminish policy eﬀectiveness? This book provides a forum for
economists to examine the theoretical, empirical, and policy issues involved in the
relationship between growth and inequality. The aim is to develop a framework for
determining the role of public policy in enhancing both growth and equality. The
diverse range of topics, examined in both developed and developing countries,
includes natural resources, taxation, fertility, redistribution, technological change,
transition, labor markets, and education. A theme common to all the essays is the
importance of education in reducing inequality and increasing growth. Economic
Growth in India History and Prospect Oxford University Press, USA This
study of economic growth in India is both an interpretation of its trajectory since
1950 and an evaluation of its prospects in the near future. It is marked by theoretical
integrity, historical perspective, thick description, discriminating use of
econometrics, and deﬁ nitive conclusions. Commencing with a favourable appraisal
of the growth record of early independent India and an account of how this
advantage was lost, the author proceeds to argue that by now it is more than just
delayed liberalizing reforms that stand in the way of sustained double-digit growth
rates. The prospects for high long-term growth in India are instead linked to the
progress in the areas of agriculture and education, particularly schooling. Further,
the author proposes that achieving inclusive growth, currently high on the Indian
governmentâ€™s agenda, would be not merely politically rewarding but pivotal to
maintaining the dynamism of the economy. The possibility of such an outcome, he
shows, is tied more to the stateâ€™s capacity to govern our public institutions than
to its command over resources. To that extent the future of growth in India lies as
much in the space of politics. World Economic and Social Survey 2008
Overcoming Economic Insecurity United Nations Publications The "World
Economic and Social Survey" provides objective analysis of pressing long-term social
and economic development issues, and discusses the positive and negative impact
of corresponding policies. The analyses are supported by analytical research and
data included in the annex. The "World Economic and Social Survey 2007" analyses
the challenges and opportunities associated with ageing populations and aims to
facilitate discussions in furthering the Madrid International Plan of Action on Ageing
which focuses on three sets of priorities: older people and development; advancing
health and well-being into old age; and enabling and supportive environments for
older persons. The Survey underscores the need to fully recognize and better
harness the productive and social contributions to societies that older persons can
make but are, in many instances, prevented from making. Indian Development
Selected Regional Perspectives Oxford University Press India is a country of
great diversity. Commonly used indicators of 'quality of life' vary tremendously
between states. Comparing experiences within India itself, these essays challenge
purely economic judgements of the development process. The Theory and
Experience of Economic Development Essays in Honour of Sir Arthur Lewis
Routledge This volume, ﬁrst published in 1982, is a collection of original essays
written to honour Professor W. Arthur Lewis, 1979 co-winner of the Nobel Prize in
economics. The authors, an international group of distinguished scholars, address a
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varied set of speciﬁc issues reﬂecting Professor Lewis’ research interests, covering
topics which include: technological change in agriculture, analyses of unemployment
and income distribution, the role of government policy in the development process,
the historical record of development, and the relationship between developed and
developing nations. The book will be of interest to both the academic researcher and
practicing professionals in the international organisations and national governments,
and are particularly appropriate to graduate courses in economic development, costbeneﬁt analysis and economic history. World Development Report 2017
Governance and the Law World Bank Publications Why are carefully designed,
sensible policies too often not adopted or implemented? When they are, why do they
often fail to generate development outcomes such as security, growth, and equity?
And why do some bad policies endure? World Development Report 2017:
Governance and the Law addresses these fundamental questions, which are at the
heart of development. Policy making and policy implementation do not occur in a
vacuum. Rather, they take place in complex political and social settings, in which
individuals and groups with unequal power interact within changing rules as they
pursue conﬂicting interests. The process of these interactions is what this Report
calls governance, and the space in which these interactions take place, the policy
arena. The capacity of actors to commit and their willingness to cooperate and
coordinate to achieve socially desirable goals are what matter for eﬀectiveness.
However, who bargains, who is excluded, and what barriers block entry to the policy
arena determine the selection and implementation of policies and, consequently,
their impact on development outcomes. Exclusion, capture, and clientelism are
manifestations of power asymmetries that lead to failures to achieve security,
growth, and equity. The distribution of power in society is partly determined by
history. Yet, there is room for positive change. This Report reveals that governance
can mitigate, even overcome, power asymmetries to bring about more eﬀective
policy interventions that achieve sustainable improvements in security, growth, and
equity. This happens by shifting the incentives of those with power, reshaping their
preferences in favor of good outcomes, and taking into account the interests of
previously excluded participants. These changes can come about through bargains
among elites and greater citizen engagement, as well as by international actors
supporting rules that strengthen coalitions for reform. Monetary Aspects of
Russian Transition Advances in the Economics of Religion Springer This
edited collection brings together expertise from around the globe to overview and
debate key concepts and concerns in the economics of religion. While the economics
of religion is a relatively new ﬁeld of research in economics, economists have made
and continue to make important contributions to the understanding of religion. There
is much scope for economists to continue to make a signiﬁcant contribution to
debates about religion, including its implications for conﬂict, political economy,
public goods, demography, education, ﬁnance, trade and economic growth. Global
Financial Development Report 2014 Financial Inclusion World Bank
Publications The second issue in a new series, Global Financial Development
Report 2014 takes a step back and re-examines ﬁnancial inclusion from the
perspective of new global datasets and new evidence. It builds on a critical mass of
new research and operational work produced by World Bank Group staﬀ as well as
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